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The Impact of

Telehealth on
Healthcare Valuation

By Richard Romero,
CVA, ABV, CHFP, PAHM

In the current environment, Medicare-
covered telehealth services have expanded
dramatically. And while most believe that the
telehealth horse has not completely left the
barn, the reigns may have been permanently
loosened. COVID-19 has provided an
opportunity for services to be performed
in places not previously covered, at levels of
reimbursement that may not continue. A full
retraction of current telehealth flexibilities is
not expected but the new normal remains
undefined. For telehealth, valuators should
document identified risks, including the
risks of not performing telehealth services,
and thoughtfully consider how telehealth
may impact an entity’s operations, resource
needs, and cost structures in the future.
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Determining Back Pay and Front Pay
Individual Damages in Wrongful Termination
Employment Cases

By James A. DiGabriele, PhD, DPS, CPA, ABV, CFE CFE, CVA, and
Richard Riley, CPA, PhD, CFE, CFE CVA

Attributes unique to wrongful termination employment issues require
that damages be measured by estimating (1) the period required
for the plaintiff to achieve compensation levels earned with the
defendant employer and (2) the length of time that the plaintiff would
have remained in the employ of the defendant. In an environment
where the burden of presenting front pay to a judge or jury rests with
the plaintiff, using the Baum model provides experts with a peer-
reviewed tool that allows them to incorporate reasonable estimates of
employment survival into the lost wages projection.

The Power of Collaboration: An Expert’s
Role in Developing a Mediation Brief
By Nancy Neal Yeend and Ann Clarke, JD, DFEES

Valuators, litigation consultants, and other subject matter experts who
participate in mediations should develop an understanding of what makes
a mediation brief effective and how it differs from a trial brief. Armed with
knowledge of the critical elements that must be addressed in a mediation
brief, you will be in a better position to help counsel create the brief and
build a solid foundation for developing a negotiation strategy.

Valuation of Undivided Interests—The
Elephant in the Room: How Much Emphasis
on Partition Analysis?

By Donald Sonneman, ASA

When valuing undivided (fractional) interests in real estate, valuation
experts tend to rely more heavily on market evidence of control and
marketability discounts. In contrast, the IRS is more likely to place
either exclusive or heavy emphasis on partition analysis, reasoning that
when partition analysis appears to provide the highest available value
to a seller, the hypothetical seller will choose that option. However,
that reasoning ignores the sizeable financial risks associated with the
partition process, which make it an infrequently chosen investor option.
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LEGAL INSIGHTS

Courtside View: Valuation Perspectives from

the Bench
By Kimberly Tavares, CVA

This column highlights recent decisions by federal and state courts
addressing significant valuation and economic damages issues. These cases
offer valuable insights to business valuation and forensic litigation services
professionals that can help them develop sound, defensible valuation and
damages analyses, and present them more effectively in court.

PRACTICE MANAGEMENT

Practicing Solo: Nick Mears
By Rod P. Burkert, CPA, CVA

The author interviews sole practitioner Nick Mears, CVA, MAFF, from
Lubbock, Texas.

WINNER

APEX.
y 4 A

\WARDS FO
PUBLICATION EXCELLENCE

Production: Mills Publishing, Inc.; President: Dan Miller; Art Director/Production Manager:
Jackie Medina; Magazine Designer: Jackie Medina; Graphic Designers: Ken Magleby, Patrick
Witmer; Advertising Representatives: Paula Bell, Dan Miller, Paul Nicholas, Chad Saunders
Administrative Assistants: Jessica Alder

Mills Publishing, Inc., 772 East 3300 South, Suite 200, Salt Lake City, Utah 84106, (801) 467-9419.
Inquiries concerning advertising should be directed to Mills Publishing, Inc. Copyright 2020. For
more information please visit millspub.com.

Cover designed by: Chris Peterson, Creative Director, Digital Paint Booth, digitalpaintbooth.com

JULY | AUGUST 2020

The Value Examiner®

EDITORIAL STAFF
CEO & Publisher: Parnell Black
Editor: Daniel Shiffrin, JD
Associate Editor: Lynne Johnson

EDITORIAL BOARD
Chair:
Lari B. Masten, MSA, CPA, ABV, CFF,
CVA, ABAR, MAFF
Past Chair:
Michael Goldman, MBA, CPA, CVA, CFE, CFF
Ashok Abbott, MBA, PhD
John E. Barrett Jr., MBA, CPA, ABV, CVA, CBA
Gary W. Baum, MBA, CPA, CVA
Neil J. Beaton, CPA, ABV, CFF, CFA, ASA
Rod P. Burkert, CPA, CVA
Lorenzo Carver, MS, MBA, CVA
Wolfgang Essler, CVA (Germany)
Richard W. Goeldner II, ASA, CBA, CVA
Judith Heim O’Dell, CPA, CVA
Andrew M. Malec, PhD
Danny A. Pannese, MST, CPA, ABV, CVA, CSEP
Kevin Papa, CPA, MST, CVA, ABV
Donald Price, CVA, ASA
Angela Sadang, MBA, CFA, ASA, ABV
Keith Sellers, CPA, ABV
Todd Zigrang, MBA, MHA, FACHE, CVA, ASA

The Value Examiner® is a publication of:
National Association of Certified
Valuators and Analysts® (NACVA®)
5217 South State Street, Suite 400
Salt Lake City, UT 84107
Tel: (801) 486-0600, Fax: (801) 486-7500
E-mail: NACVAI@NACVA.com

ANNUAL SUBSCRIPTION
United States—$215
International —$255 U.S. Funds
Free to accredited university libraries

SUBMISSION DATES

Issue Submission Dates Publish Dates
Nov./Dec. Sept. 1 Dec. 1, 2020
Jan./Feb. Nov. 1 Feb. 1, 2021
Mar./Apr. Jan. 4 April 1, 2021

ALL SUBMISSIONS

The Value Examiner is devoted to current, articulate,
concise, and practical articles in business valuation,
litigation consulting, fraud deterrence, matrimonial
litigation support, mergers and acquisitions, exit
planning, and building enterprise value. Articles
submitted for publication should range from 800
to 4,000 words. Case studies and best practices are
always welcome.

SUBMISSION STANDARDS

Manuscripts should be submitted via the Scholastica
professional journal management platform. For more
information, or to submit an article, please visit: https://
www.nacva.com/tveauthors. By clicking on the "Submit
via Scholastica" button, you can view detailed editorial and
submission guidelines. If you have questions, please contact
Dan Shiffrin, Editor, at DanS1I@NACVA.com, or Lynne
Johnson, Associate Editor, at LynneJ]I@NACVA.com.

REPRINTS

Material in The Value Examiner may not be reproduced
without express written permission. Article reprints are
available; call NACVA at (800) 677-2009 and/or visit
the website: www.NACVA.com.

THE VALUE EXAMINER


mailto:NACVA1@NACVA.com
https://www.nacva.com/tveauthors
https://www.nacva.com/tveauthors
mailto:DanS1@NACVA.com
mailto:LynneJ1@NACVA.com
http://www.NACVA.com

